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Weekly Market Recap: India & Global

Equity benchmark indices Sensex and Nifty ended higher on Monday, driven by gains in PSU banks, auto and financial
stocks, as investor sentiment improved after the US Supreme Court struck down the Trump administration’s sweeping
tariffs. Among Sensex constituents, Adani Ports led the gains with a 2.98% rise, followed by Kotak Mahindra Bank,
UltraTech Cement, PowerGrid, Hindustan Unilever, HDFC Bank, Axis Bank, Bharti Airtel, State Bank of India, Titan,
Mahindra & Mahindra and Larsen & Toubro, while Infosys, Tech Mahindra, Trent, HCL Technologies, Bajaj Finserv, Tata
Consultancy Services, ITC, Bharat Electronics Ltd, Eternal, Tata Steel and IndiGo closed lower. On Tuesday, both Sensex
and Nifty dropped more than 1%, weighed down by sharp losses in IT stocks amid concerns over Al led disruption and
renewed trade uncertainties, with additional pressure stemming from Trump’s warnings on trade deals and reports of
possible national-security tariffs; Tech Mahindra was the biggest loser, falling 6.6%, followed by HCL Technologies,
Eternal, Infosys, Tata Consultancy Services, and ICICI Bank, while NTPC, Hindustan Unilever, were among the gainers. On
Wednesday, Indian equity benchmarks ended marginally higher as IT stocks recovered part of previous session losses

and metals advanced, offsetting declines

in heavyweight Reliance and state-owned Indian Equity Market Performance & Key Valuation Ratio
lenders; the Nifty 50 and the BSE Sensex

surged about 0.9% earlier in the session
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fluctuated between gains and similar :
.. . Nifty 25178.65 -1.56% 22.03 3.42 1.24

losses, giving up most of those gains to
cdose  onl marginall hicher  on BSE Sensex 81287.19 -1.88% 22.32 4.35 1.12
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1% led by a 0.8% gain in SBI after CLSA Sectoral Indices
reiterated its outperform rating citing BSE Fast Moving Consumer Goods | 18739.32 -1.38% 35.13 7.78 1.47

strong liquidity coverage, growth and [ger commodities 826577 | 0.20% | 2535 | 336 | 093
profitability, while the pharma index up  [gse consumer Discretionary 9396.62 | -119% | 47.95 | 684 | 0.69
continuing sector rotation. On Friday, [ Energy 1227453 | 130% | 11.04 | 202 | 231
Sensex and Nifty fell due to fresh foreign  |gsE Financial Services 1305172 | -143% | 181 | 3.1 0.89
fund outflows and subdued global cues  [gsE Healthcare 43917.47 1.89% | 3892 | 666 | 0.53
amid escalating geopolitical concerns  |BSE Information Technology 2975494 | -436% | 2262 | 6.21 271
following lack of progress in US-Iran  [BSE Auto 62236.87 0.76% | 36.08 | 6.87 11
nuclear talks; Globally, Dow Jones down  (BSE Bankex 68139.54 | -097% | 16.13 | 241 0.97
1.31%, S&P 500 down 0.44% and Nasdaq  |BSE Metal 40424.48 216% | 21.26 | 3.45 1.29
down 0.95%, while Shanghai gained [BSE Oil & Gas 29595.66 2.09% 9.81 1.75 2.29
1.98%, Hang Seng rose 0.82%, Nikkei 225  [BSE Power 6967.06 1.20% 3278 | 4.41 1.2
advanced 3.56% and KOSPI surged 7.5%. BSE Realty 6067.58 -5.11% | 3817 | 4.87 0.38
BSE-Gainers BSE-Losers

%Change | %Change %Change | %Change

Symbol LTP (Wow) | (MoM) Symbol LTP (WoW) (MoM)

NTPC Ltd 3819 | 240% | 10.80% Eternal Ltd 2463 | -8.60% | -8.60%

Titan Company Ltd 43275 | 2.20% 8.60% Tech Mahindra Ltd 1357.8 | -6.80% -20.90%

Tata Steel Ltd 2123 | 1.90% | 14.50% Bharti Airtel Ltd 1879.3 | -5.00% | -3.60%

Axis Bank Ltd 1383.9 | 1.10% 3.30% Trent Ltd 3899.5 | -4.70% | 4.60%
Hindustan Unilever Ltd 2338.1 1.00% -0.50% ITC Ltd 313.6 -4.10% 1.30%
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Market View from Research Desk:

India GDP Growth Data (YoY)
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NIFTY (25,178.65): The simultaneous fall in global equities like the Dow Jones Industrial Average, S&P 500 and Nasdaq
Composite along with decline in domestic indices such as Nifty 50 and Nifty Bank indicates a global risk-off sentiment,
which is further confirmed by a sharp rally in safe haven and hard assets like gold, silver and platinum. The fall in India
VIX despite equity decline suggests a controlled institutional-led correction rather than panic selling. Meanwhile, falling
India 10-year bond yields signal expectations of softer growth or policy support, reinforcing defensive positioning. The
rise in metals alongside mild uptick in oil and weakening INR reflects inflation hedging and commodity-linked currency
pressure. This implies a rotation favouring Metals, Oil & Gas, Utilities and export-oriented sectors, while posing near-
term headwinds for Banking, NBFCs, Auto, Consumption, Aviation, Paints and Capital Goods sectors.

Global markets turned volatile after the US Supreme Court rejected the tariff measures of the US President, even as
fresh tariff threats emerged from President Donald Trump proposing temporary 15% global tariffs creating uncertainty
among key trading partners such as the UK and EU. In Europe, Germany’s Business Climate Index rose to 88.6 in
February, surpassing expectations and reaching its highest level since August, supported by improved industrial orders
and stronger services activity, indicating early signs of cyclical recovery in the region’s largest economy. Meanwhile,
escalating geopolitical tensions intensified after a US—Israel strike on Iran and Iran’s subsequent retaliation against six
nations, raising concerns over disruption in the Strait of Hormuz a route carrying nearly 20—-30% of global oil supply and
adding to the oil risk premium. On the domestic front, India’s economy is projected to grow by 7.6% in FY2025-26 as
per the government’s second advance GDP estimates released on February 27, 2026, while Q3 FY26 GDP growth came
in at 7.8%, driven by 6.6% growth in construction, 11% in finance and real estate, and 4-5% expansion in defence and
telecom sectors.

Nifty 50 exhibited a bearish reversal after an initial positive start, forming a short-term lower-high structure on daily
charts. The index opened the week strong and made its weekly high near 25,771, but consistent selling pressure
emerged thereafter, leading to two sharp declines on 24th and 27th Feb. Despite mid-week stability, the index failed to
sustain above the 25,600-25,650 indicating supply at higher levels. The Friday, suggests sellers remained in control into
the weekend.

Going forward, geopolitical tensions between US and Iran would weigh on domestic market sentiments and technically
the short term trend for NIFTY is likely to remain weak. On the weekly support and resistance part, if we look at the
lower side, support is located at 25049/24974/24734 and followed by 24493 level. On the higher side,
25679/25753/25994 levels will act as a resistance area for the NIFTY. The ongoing US - Iran Escalation will have direct
impact on Oil & Gas sectors, with Companies like ONGC, QOil India will have positive repercussions due to high crude
prices and Negative for OMC's like Indian Oil, BPCL and HPCL due to rise in input prices.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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